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Selon le prospectus du fonds, la direction du fonds poursuit un objectif d'alignement visant a
améliorer les caractéristiques ESG du portefeuille au moyen de deux approches de durabilité:

i. l'exclusion; et
ii. l'approche « best-in-class ».

Cet objectif de durabilité est mis en ceuvre par un investissement essentiellement composé
d'actions internationales émises par des sociétés considérées comme respectant les criteres
environnementaux, sociaux et de gouvernance (ESG).

La vérification réalisée par Conser ESG verifier consiste a confirmer la correcte application
des approches de gestion susmentionnées.

Au terme de son analyse, Conser est en mesure de confirmer, sur la base des pratiques de
marché observées au moyen de sa méthodologie ESG Consensus® :

i. que le portefeuille ne contient pas de sociétés actives dans des secteurs sensibles ou
contrevenant aux normes internationales ; et

ii. le caractére best-in-class du portefeuille, reflété par un niveau « A », correspondant a
90 % des actifs qualifiés de best-in-class.

Conser - ESG verifier SA est un organisme indépendant spécialisé dans la vérification des
critéres environnementaux, sociaux et de gouvernance (ESG) appliqués aux actifs financiers.

Aux fins de ses analyses, Conser - ESG verifier SA met en ceuvre une méthodologie
propriétaire et systématique dénommée ESG Consensus®. Cette approche repose sur
I'agrégation de données ESG quantitatives et qualitatives issues de sources multiples, et
s'appuie sur l'intelligence collective des experts ESG du marché afin d'évaluer et de quantifier
les facteurs de durabilité des sociétés analysées.

L'appréciation de durabilité attribuée a chaque société intégre deux composantes distinctes

e la qualité ESG intrinseque de la société, reflétant I'opinion des acteurs du marché au
regard des criteres de durabilité retenus ; et

e ledegré de convergence entre les acteurs spécialisés ESG du marché quant a la qualité
durable de la société concernée.

Les controverses majeures sont identifiées par recoupement de plusieurs listes d'exclusion.

Cette méthodologie permet de fournir une appréciation a la fois objective et représentative
de I'état de l'art en matiere d'évaluation ESG. Elle constitue une analyse ex post du
portefeuille, résumée ci-aprés sous la forme d'un « portfolio check » mettant en évidence les
caractéristiques durables du fonds.
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Analyse ESG du portefeuille global

ESG CONSENSUS portratio Check g e

Banque Bonhéte Megatrend Equity ESG
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CONSEI The ESG Consensus® is a proprietary methodology of Conser using a multi scan of several 1

independent and recognized ESG sources (Environmental, Social and Governance Criteria).
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EsG REVIEW

This section provides a detailed view about the portfolio
coverage, the ESG Consensus range and the number of ESG
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BENCHMARK REVIEW
Relative positioning

@ Banque BonhGte Megatrend Equity ESG
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This section provides summary information on the portfolic and
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HOLDINGS REVIEW
Corporate & Supra national

This section offers a detailed view of the major corporate &
supranational holdings influencing the portfolio.
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ETHICAL REVIEW
Major Controversies

SENSITIVE SECTORS

This section provides detailed information about the portfolio exposure o sensitive seciors as well as
the top 10 mswers active in these sactors.
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INTERNATIONAL NORMS

This section provides detailed information about the portfolio exposure to the serous breaches of recognized intermational
norms &3 well a3 the top 10 issuers affected by these severs controversies.
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IMPACT REVIEW

Climate sectors and Thematic bonds
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COz Intensity

This section provides detaded information on the portfolio weighted exposure to COg intensity by sector as well as to the 10
biggest C 0y portfolio contributors. Intensity (CO: Total / Revenues in mio ) and intensity contributions are calculated on scope
1 and 2.
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Complementary Information

SUSTAINABILITY PORTFOLIO CHECK

The purpose of this Check is to provide the investor with an owerall wiew of the sustainability level of is porifolio. Based on a
unigue methodology combining several ESG independent sources, the report offers a meutral, objective and indepandant
perspeciive to gqualify the porffolio’s sustainability profile. All underying holdings are assessed to evaluaie the owverall
sustainability grade and to highlight the exposwre to serious controversies, sensitive seciors and ciimate impact.

HOLDINGS DATE

In the case of a global portfolio analysis involving multiple managers and/or funds, the holdings date displayed comesponds to
the most recent data available within the global portfolio. Cartain asset classes, managers, or funds may have older holdings,
but none exceeding six months.

FINAL GRADE

The Final Sustainability Grade illustrates the overall environmential, social & governance (ESG) quality and impact of the issuers
assessad. The following scale is applied: A+, A, A-, B+, B, B-, C+, C, C-and D

ESG CONSENSUS®

The ESE consensusE is an assessment methodology offering easy comparison of any porffolio or fund. It guaranties a
consistent approach and avoids any methodological bias. |t is based on a8 multi-scan of several independent, complementary
and recognized ESG souwrces. I covers 8 universe of more than 18'000 companies and over 200 countries. The assessment
tool not only measure the level (The Consensus Awverage) of the ESG consensus but also its strength (The Consensus
Sirength).

DATA SOURCES

For our analysis, we rely on the following data providers: Refinitiv, S&P Global Sustainable 1, CSRHub and Public Real Estate
Susizinability Switzerand scores (PRESS Scores). The PRESS scores are developed by the Center for Risk Management —
Lausanne (CRML) in parinership with Quanthome 5.A. These scores are based exclusively on publicly eccessible data. All
property rights remain at the CRML. Commercial wtilization of the scores is upon signature ofusage conditions with the CRML.

ANALYSIS COVERAGE
The Final Sustainability Grade is only calculated for portfolios or funds with at least 50% of weighted underlyings assessed. The
figura “MR” (Mot Rated) will appear for a coverage ratio below this threshold.

MAJOR CONTROVERSIES

Piciograms are activated in red if the aggregated exposure of the portfolio reach a defined threshold. For sensitive sectors this
threshald is et at 1%. For international norms if the aggregated exposure of all breaches reach 1% every positive exposure will
be illustrated in red. Cluster bombs hawve a special threshold at 0%.

CLIMATE IMPACT

This secfion measures the impact of the portfolio on climate change. This is done by aggregating all asset weights of positions
with business exposed fo fossil fuael (Megative impact) or exposed to clean technologies (Positive impact).

DISCLAIMER

This document, and in parficular the Consensus Analysis contained hearein, has been developed and elaborated by Conser ESG
varifier 5A ("Consar”) and may only be used by the person or company o whom it has been handed out by Conser. It may not
be copied, used by, distributed or made available fo any other person or company.The purpose of this document and the
Consensus Analysis confained herein is to represent a broad market consensus view on the sustainability and ethics of
companies and imwestments analysed by Conser. The market consensus view is evaluated and the Consenswus Analysis
elaborated on the basis of @ multitude of external sources and views, such as reports of non-governmental organisations,
axclusion criteria of instifutional funds, sustainability reports or information drawn from the media. Althowgh the data processed
for the elaboration of the Consensus Analysis has been gathered from sources which Conser considerad reliable based on its
best professional judgment, no representation or warranty, express or implied, is made as to the accuracy or completeness
thereof. Conser does not claim that it has taken into sccount all sources and views available wordwide to elaborate its
Consensus Analysis. Conser shall not be liable for any loss, whether direct or indirect, incurred as a result from the use, or
action taken on the basis, of any of the evalustions or information provided through this document or the Consensus Analysis
contained herein. The views directly or indirectly expressed through the Consensus Analysis do not represent the views of
Conser on companies or imvestments but are the fruit of the application of Conser's Consensus Analysis methodology. This
document and the Consensus Analysis contained herein do not constitute advice to offer or sell a financial instrument or
proceaed fo an investment in a8 company.
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